the adfusted premium exceed the eggregate amouint
gage has continued to be insured until maturity;
to the Secretary of Housing and Uth
* . 2. That, together with, and in
terms of the note secured heréby, he
i8 fully pald, the following sums: Ce e T
{a} An amount sufficient to provide the holder hereof with fund

ment and the note secured hereby are insured, or 4 'monthly ¢herge: (In r

held by the Becretary of Housing and-Urtian Dovolapment, as follows: e i

(1) If and 80 long as said note of even date und this Instrismoiit are Lndursd of ‘re Falnbured uhiler (he Provintons’ 81 (e
National Housing Act, an amount sufficient to accumulste in’ the hands of the holder one (X) month prior to its due
date the annual martgago insurence premium.. jn order to provids suchiholder with: funde:to pay.such promium.to the
Bocretary of Housing and Urban Development pursuant to the Notional Housing Agt, as smended, q!!}d}’bﬂ,l_ﬁ,!b]i
Regulations thereunder; or - o L O EL -

(1) If and so long as said note of even date and this Instrument are hetd by the Becretary of Houslng aad  Urban Do.
telopment, a monthly chargo (in liey of a mortgage Insurance premium) whicB shall be in an amount equef to one-
twelfth (1/12) of one-half (%) per centum of the average outstanding balance due on the note computed without taking
into account delinquencies or prepaymonts; . ! N

{1} A sum equal to the ground rents, If any, next due, plus the promiums that will next become due and payable on policies

of lire snd other hinzard insurance covering the mortgaged property, plus taxes end assesgments next due on the mortgagod

property {ull us estimated by the Mortgagee) less all sums already paid therefor divided by tho number of months toolapse

belore one (1) month prior to the date when such groynd rents, premiums, taxes, and asscssments will become delinquent,

such sumd to be held by Mortgagee tn trust to pay said.ground rents, premiums, taxes, and spocin] assossments; and -

fc) Alt psyments mentiorted in the two preceding aubsections of this paragraph end all payments to be _mndf under the note »

necured horeby shall be added together and themggregate amount thereofl shall be pald by the Mortgagor vach month in a .

single payment to be applied by the Mortgagee to the following items in the order sot forth: '

(I) premium charges under the contract of insurance with the Secrotary of Housing and Urban Developmont, or manthly
charge (in lieu of mortgage insurance premium), as the caso may be; - -

(II) 1axcs, specinl assesaments, fire and other hazard insurance promiums;

(1) }nwrem on the note secured hereby; and

(L_—; "amortization of the principal of said note. .

Any deficjency in the amount of any such aggregnte monthly payment, shall, unless mode good by tho Mortgngor prior to
the due date of the next such-payment, constitute an event of default undor this mortgage. The Mortgageo may collect a
“late charge’*not to exceed two cents (2¢) for ecach dollar ($1) of cméf{ payment moro lhnnn fifteon (15) days in arrears to

covor the extra expense involved in handting delinquent payments. L . T . .
3. 1If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premlums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequesit payments to be inade by the Mortgagor, or refusided to the Mortgagor.
If, however, the monthly paymients made by the Mortgagor under (b) of patagraph 2 preceding shall not be suffléidiit to pay
taxes and assessments and insurance premiums, when the same shall’become due and payable, then .the Mortgagor shall
puy to the Mortgugee any amount necessary to make up the deficiency, on-or before the dato when .paymept of such
tuxes, ustiessments, or insurance premiums ghall be due. If at any time-the Mostgagor shalltender to the Mortgageo,
1n accordance with the provisions of the note secused heraby, full payment.of the entire indebtedness:-represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
" all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagoe has not. become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remalning In the fuids accumulated
under the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covbred hereby, or‘If the property is' othetwide-acquited after
default, the Mortgagee shall apply, at the time of the commencement of such ptocdetlings, or at thd tme the propeity
is otherwine acquired, the balance then remaining in the funds. accumulated undet (b) of patagraph'2 proteding, as
a credit against the amount of principal then remaining unpaid-unddr the ‘note secired hereby; aiid shall propetly

udjust any payments which shafl have been made under (a) of paragraph 2. . :

4. That he will pay all taxes, assessments, water rates, and gther governmental or municipal charges, finos,
or impositions, for which provision has not been made hereinbefbre, and in default thereof the Mortgagee may pay
the samo; and that he will promptly delivet the official recéipts therofor to the Mortgages.  If the' Mottgaitor falls
~to. make any payments ptovided for in thib 'section ot any other payments for taxes, asdeduments, or the!like, the
“Mortgugee may pay the same, and all suma 8o paid shall bear interest ‘gt the rate set forthin the fote Adtiired hereby

from the date of such advance and shall be secured by this mortgage. . ) Sl g .

5. That he will keep the premiges in as good order and condition:ad they:ate now.and Will not commit or pet-
mit any waste thereof, reasonable wear dnd teay excepted.. O AR L

6. That he will keep the impsovements now axigting.or heéreafter grected on-the m gage
may be required from time to time by the Mortgagee, agains v'qs,b ;f}l”é and othex hazatd
gerictes “in such amounts and for such periods ps_may aqulte by the Hortgaga
due, any premiums on such insurance _provision for paym ‘not been._ iade he
ance shall be carried in companies approved by the Mortgd o policied and tenewals ther
by the Moftgagee and have attachéd théretb loak ‘payabl I favor of and in form ace
gogee. In event of loss Mortgagor will give immediate @ by nall to' the Moitgages, who.
loss if not made promptly by ,MorggggOt,_an jqziqh insurance company f?'onémpe‘d A# he "

ade

to make payment for such loss directly t6't 1t ,
insurance proceeds, ot-uny part theréof] miy
the indebtedness hereby secured or to th !
this mortgage ‘or othey franafe A6 thie Mortgaged, property:
hereby, all’ right, title and inter f the Moftgagor in
the purchaser or grantee. C S o
7. ‘That he heteby: agpjms
fault Wereunder, and should lega
have. the right to ha i
expendos attending 4 3( ?;
tents, isuues, -and prof}

»




